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currency, shall cause to be issued a set-
tlement check in the appropriate cur-
rency to the payee or special indorsee. 

[40 FR 6785, Feb. 14, 1975, as amended at 49 
FR 47001, 47002, Nov. 30, 1984; 54 FR 35642, 
Aug. 29, 1989]

§ 235.4 Check Forgery Insurance Fund. 
The Check Forgery Insurance Fund, 

established pursuant to 31 U.S.C. 3343, 
shall be available for use by the Com-
missioner, Financial Management 
Service, and accountable officers of the 
United States for the purpose of pro-
viding funding for settlements made to 
a payee or special indorsee pursuant to 
these regulations. 

[40 FR 6785, Feb. 14, 1975, as amended at 49 
FR 47001, 47002, Nov. 30, 1984]

§ 235.5 Reclamation amounts. 
Amounts received by way of reclama-

tion on forged checks shall be depos-
ited to the credit of the Check Forgery 
Insurance Fund or to the appropriate 
foreign currency fund or other account 
charged for the settlement payment.

§ 235.6 Implementing instructions. 
Procedural instructions imple-

menting these regulations will be 
issued by the Commissioner of the Fi-
nancial Management Service in volume 
I, part 4 of the Treasury Financial 
Manual. 

[54 FR 35642, Aug. 29, 1989]
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GENERAL PROVISIONS

§ 240.1 Scope of regulations. 
The regulations in this part prescribe 

the requirements for indorsement and 
the conditions for payment of checks 
drawn on the United States Treasury. 
These regulations also establish proce-
dures for collection of amounts due the 
United States Treasury because of pay-
ments on checks bearing forged or 
other unauthorized indorsements or 
other material defects or alterations.

§ 240.2 Definitions. 
(a) Certifying agency means an agency 

for whom a Treasury disbursing officer 
or a non-Treasury disbursing officer 
makes payment in accordance with 31 
U.S.C. 3325. The responsibilities of a 
certifying official are set forth at 31 
U.S.C. 3528. 

(b) Check or Checks means a check or 
checks drawn on the United States 
Treasury. 

(c) Check payment means the amount 
paid to a presenting bank in accord-
ance with § 240.9(a)(3) of this part. 

(d) Commissioner means the Commis-
sioner of the Financial Management 
Service, Department of the Treasury, 
401 14th Street SW., Washington, DC 
20227. 

(e) Days means calendar days. 
(f) Financial institution means any 

bank, savings bank, savings and loan 
association, Federal or State chartered 
credit union, or similar institution. 

(g) Item means a reference in a 
monthly interest billing statement to a 
check for the amount of which Treas-
ury has demanded refund from a pre-
senting bank. 

(h) Monthly interest billing statement 
means a statement prepared by Treas-
ury and sent to a presenting bank 
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